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Overview

The impact of the COVID-19 crisis has begun to extend beyond 

Sydney’s rental market; where it was initially most evident. Closed 

borders have seen population growth largely halt and short-term 

accommodation become permanent rentals, resulting in higher vacancy 

and rental discounting. Apartment prices initially remained resilient, 

but have now begun to fall in recent months. Demand remains weak, 

but has somewhat been bolstered by JobKeeper payments, the 

extension of which should prevent a further marked decline in the 

short-term. Further, there is an increasing risk of another partial or 

full lockdown in NSW as the number of cases increase, as in Victoria, 

and deepen the recession and housing market downturn. 
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*     New and existing 
**   Greater Sydney



Source: JLL Source: JLL Research, as at 2Q20

95 997 293 268 683 2,336

1,637 2,279 90 988 1,673 6,667

174 200 - 50 328 752

1,225 2,545 550 1,613 1,241 7,174

72 466 70 418 2,028 3,054

3,203 6,487 1,003 3,337 5,953 19,983

Source: JLL Research, as at 2Q20
*Projects over 50 apartments are included
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The COVID-19 crisis will prolong Sydney’s apartment 

construction downturn
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